MINUTES
Board of Regents
February 11, 2015

The Board of Regents of Washington State University held a special meeting at 1:00 p.m., on
Wednesday, February 11, 2015, in the French Administration Building, Room 422, Pullman,
Washington, to discuss the design and financing for a new Multicultural Center on the Pullman
campus.

The Regents joined via teleconference. Present: Regent Mike Worthy, Chair;
Regents Donald Barbieri, Theodor Baseler, Harold Cochran, T. Ryan Durkan, Laura
Jennings, Kevin Massimino, Lura Powell, and Ron Sims. Regent Scott Carson was
unable to attend.

Present in Pullman: President Elson S. Floyd; Vice President for Finance and
Administration Roger Patterson; Associate Vice President for Finance Barry
Johnston; Associate Vice President for Facilities Services Olivia Yang; Sr. Assistant
Attorney General Danielle Hess; and Executive Director of University
Communications Kathy Barnard.

Opening. Regent Mike Worthy called the special meeting to order. A roll call was conducted to
confirm the Regents’ presence and ensure a quorum.

Regent Worthy stated that the purpose of the meeting was to consider taking action on the
design and financing of a new Multicultural Center. He explained that the Regents had deferred
taking action on this project at the January 30 Board of Regents meeting. However, as this project
is part of a three-project bond package, it is prudent to bring this it back before the Board at this
time so all three projects may go to market together, as had been previously discussed with the
rating agencies.

President’s Report and Discussion. President Floyd began by noting that he had spoken with
members of the Board about this project in the context of private philanthropy. He reaffirmed
that he would continue to seek private support for the Multicultural Center, as well as other
projects. He stated that the name, “Multicultural Center,” is a placeholder at this time but that,
if a more appropriate name were identified in the future that exemplifies the contributions of
private donors or others, he would advance that as a future discussion item with the Regents.

President Floyd further clarified the purpose of the special meeting. He explained that the
Multicultural Center project is one of three capital projects bundled together, the other two being
the digital classroom building and the relocation of the police department. He said that the
Multicultural Center project had become decoupled from the other two projects, because the
Regents had approved the other two at the January 30 Board of Regents meeting but deferred
action on the Multicultural Center project. He said it was important to seek approval now, rather
than wait until the March 27 Board of Regents meeting, because the Finance and Administration
team is scheduled to meet with the bonding agencies later in the day, and we had previously
shared with them our desire to move forward with these three projects as a package. President
Floyd reiterated that the total debt service associated with the three projects would not exceed
$5.6 million, and that university resources had been identified, not tuition revenue, for the debt
payments that will be incurred.
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Regent Worthy expressed his appreciation for the Regents’ continued stewardship of the
University’s bond debt position. He emphasized that the Regents’ deferral at the last meeting is
not an indication of their reluctance about the project, but rather, it is an indication of the high
level of analysis and evaluation around WSU'’s current debt service capability and absolute level
of bond debt obligation. He pointed out that WSU is inside the policy parameters that the Regents
had previously established and that WSU’s bond position is consistent with that of its peer
institutions. He further stated that the Regents would continue to discuss the level of the
University’s bond debt and debt service position in an ongoing way and that he appreciates the
extra effort on the part of the finance team for keeping a close eye on these parameters.

President Floyd reaffirmed Regent Worthy’s comments and stated that, with the exception of
projects discussed previously, he and his administrative team would not be entertaining any new
projects for the next twelve months, until further conclusions were reached regarding
indebtedness. He noted the exception to this would be projects that the Regents had previously
discussed, but further projects would be held in abeyance until all parameters associated with
them were reviewed.

WSU Pullman, Multicultural Center, Design and Construction. It was moved and seconded that
the Board of Regents adopt Resolution #150211-503, approving the Multicultural Center project
with a total budget not to exceed $16,000,000, authorizing the project to proceed to design and
construction using the Design-Build (DB) process, and further, delegating authority to the
President or his designee to enter into any and all contracts necessary to complete the project
with the budgeted amount. Carried. (Exhibit A)

WSU Pullman, Multicultural Center, Financing. It was moved and seconded that the Board of
Regents adopt Resolution #150211-504, approving a General Revenue Bond Resolution to
authorize the issuance and sale of bonds or other obligations to be used for the Multicultural
Center not to exceed $16,000,000, with a maximum term not to exceed 25 years and a
maximum interest cost rate not to exceed 5.5%; and delegating authority to the President or his
designee to sell bonds, or other obligations, including determining the final bond size, maturity
schedule, redemption provisions, and timing of sale. Carried. (Exhibit B)

The meeting adjourned 1:16 pm.

Approved by the Board of Regents at its meeting held March 27, 2015, on the WSU Tri-Cities
Campus, at the Consolidated Information Center 212-214.

SIGNED COPY AVAILABLE IN THE PRESIDENT’S OFFICE
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ACTION ITEM #1
WSU Pullman, Multicultural Center,
Design and Construction
(Guillory/Patterson/Yang)

TO ALL MEMBERS OF THE BOARD OF REGENTS

SUBJECT:

PROPOSED:

SUBMITTED BY:

SUPPORTING
INFORMATION:

Finance and Audit Committee
February 11, 2015
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WSU Pullman, Multicultural Center,
Design and Construction

That the Board of Regents approve the Multicultural Center
project with a total budget not to exceed $16,000,000, authorize
the project to proceed to design and construction, using the
Design-Build (DB) process pursuant to RCW 39.10 and further
delegate authority to the President or his designee to enter into
any and all contracts necessary to complete the project within
the budgeted amount.

Roger Patterson, Vice President for Finance and Administration

Washington State University’s diverse student enrollment is one
of the fastest growing in the Northwest. In continued support
of WSU’s diverse student populations, and in response to
student requests, the Center will be an inclusive environment
organized for the appreciation of cultural diversity and
transformation of perspectives through art, material culture,
and the sharing of stories. In the supporting information are
copies of petitions the students presented to Vice President
Fraire to show support for such a facility (see Attachment A).

A state to the art and highly visible facility would make a
definite statement of WSU'’s pride as a land grant institution
that welcomes and serves a diverse student population and
prepares all students to be well-rounded and engaged citizens,
both locally and globally.

The proposed project is a new Multicultural Center consisting
of a 16,000 square foot structure, located prominently at one of
WSU’s main entryways (see site location below). The project
would include four distinct “pods” with shared, flexible spaces
and hospitality features for special events, as well as
collaborative office space for WSU’s diversity leadership.
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Project Schedule:

Regents approval of design & construction March 2015
Design May 2015 — Sept. 2015
Construction Nov. 2015 - Oct. 2016

Project Budget:

Construction (including contingency and sales $14,400,000
tax)

Professional Fees 600,000
Project Management 600,000
Moveable Equipment/Furnishings 400,000
Total Project Budget $16,000,000

Source of Funds:
Local Funds (Note 1) $16,000,000

Note 1 - To be financed with General Revenue Bonds

Board of Regents




WSU Pullman, Multicultural Center,
Design and Construction

Resolution #150211-503

WHEREAS, the Board of Regents of Washington State University by virtue of
RCW 28B.10.528 has authority to delegate by resolution to the President of the
University, or designee, powers and duties vested in or imposed upon the Board by
law and to enable the President, or designee to act on behalf of the Board of
Regents in matters relating to the administration and governance of the University.

RESOLVED: That the Board of Regents approve the Multicultural Center
project with a total budget not to exceed $16,000,000, authorize the project to
proceed to design and construction, using the Design-Build (DB) process pursuant
to RCW 39.10 and further delegate authority to the President or his designee to
enter into any and all contracts necessary to complete the project within the
budgeted amount.

Dated this 11" day of February, 2015.

Chair, Board of Regents

Secretary, Board of Regents
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully

request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African |
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance

the educational development of all students and would be a welcome addition to the WSU campus. Please

return to CUB 402C by Friday March 25" or if you have questions contact Joaquin at (509)335-2617 or
jbchapar@wsu.edu GO COUGS!

Name Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus. Please
return to CUB 402C by Friday March 25" or if you have questions contact Joaquin at (509)335-2617 or

jbchapar@wsu.edu GO COUGS!
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.
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Attachment A

-~

Dear Dr. Elson S. Floyd, 0

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully

request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Organization (if applicable)
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)




Attachment A
Dear Dr. Elson S. Floyd,
D SR
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We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus. Please
return to CUB 402C by Friday March 25" or if you have questions contact Joaquin at (509)335-2617 or
jbchapar@wsu.edu GO COUGS!

Name Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully

request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully

request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enroliment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully

request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enroliment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.
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Attachment A
Dear Dr. Elson S. Floyd, /’/fgj

/
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We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully

request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enroliment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.
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Attachment A
Dear Dr. Elson S. Floyd,

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

Name Organization (if applicable)
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Dear Dr. Elson S. Floyd,

Attachment A

We the undersigned multicultural students of Washington State University (WSU) and allies respectfully
request that the university establish a cultural center/interpretive center/museum designed to promote the
cultural, artistic, and ethnic expression of the multicultural students on campus, in particular, the African
American, Latino/a, Asian American/Pacific Islander, Native American, and multi-racial students. Given our
significant increase in enrollment over the past several years, we believe that such a center would advance
the educational development of all students and would be a welcome addition to the WSU campus.

i

1

Name

\TO!‘J&((} mLIf?wL(,( e

ShalCuco \iCu(\»J(\gz )

Recinida Labbaa

G/% UNETT7E STRNCLATA - MARAGH

S M Golam Mo fu yau

borfHolomend Hangy o]

dessc WANYIA NIOGUNAY

q

%ﬂmu: NMurort

Hyounae Min

\Bovm ?GTKI 4

\Tc;ﬁé?\—\ Géoﬁaé

Ale x_ Menaistu

Jeram e Chn‘&‘h\'c{u‘ M. qu'-ﬁ)s;wt

Organization (if applicable)

Revelutionary Minds

Rlacr.  Wonvaens  Orucus

g e, o

F(Jl,(u”ﬂ ‘H()i/)

‘4 0Spi {'0_;! y “1,1 a T:’VH“YW\ Eﬂ’éﬂ.‘&({i;d‘.«)
; J ;

CBE / (PSA/ ABse

NBE /CPep fesuBepsa
/ /

|

NS EZE

MIBE

Co mmuht C T oN

So¢ {5‘0?‘4’

NSRE - UT

NSRE - wWol




Name _

,@fmxkax §q,\1u\9mwc\ u
Bulbo;caX\; Jallow
Ludia Shompole

g i

o@n  Horkn

Abdi Hhmed

(yswuwx. Hussetn

Rrook Abrahan

Timory 'Y Agospkov

Kai+i5’\ Johnson

MeENGlL A, DEANE
JuLzus Aeevalo

'Euy %(ft;eﬁ «

-

Attachment A

- NSBE

N &B£

NMSBE

Qe pe

S Be
Mo s

NSBE

et

NSBE
NSBE

NSp®
Nske

. /I-




ACTION ITEM # 2

WSU Pullman, Multicultural Center, Financing

(Patterson/Johnston)

TO ALL MEMBERS OF THE BOARD OF REGENTS

SUBJECT:

PROPOSED:

SUBMITTED BY:

SUPPORTING
INFORMATION:

Finance and Audit Committee
February 11, 2015
Page 1 of 2

WSU Pullman, Multicultural Center, Financing

That the Board of Regents approve a General Revenue Bond
Resolution to authorize the issuance and sale of bonds or other
obligations to be used for the Multicultural Center; not to
exceed $16,000,000, a maximum term not to exceed 25 years,
and a maximum interest cost rate not to exceed 5.5%; and
delegate authority to the President or his designee to sell bonds,
or other obligations including determining the final bond size,
maturity schedule, redemption provisions and timing of sale.

Roger Patterson, Vice President for Finance and Administration

The University intends to issue tax-exempt bonds, in an
amount sufficient to provide for project costs of $16 million,
plus financing costs and a debt service reserve fund if one is
required, to coincide with the construction timeline, and any
expenditures made before issuance of the bonds will be
reimbursed from bond proceeds.

$1.2 million will be used to support payment of debt service on
the proposed bonds. The bond proceeds will be used to
reimburse or fund construction of the projects and bond
issuance costs. Any unexpended proceeds may be used for
other capital projects as deemed appropriate by the Board of
Regents.

Bond Counsel: Cynthia Weed, K&L Preston Gates Ellis LLP
Financial Advisor: Susan Musselman, PFM, Inc.
Underwriter: ].P. Morgan



Board of Regents
WSU Pullman, Multicultural Center,
Financing

Resolution #150211-504

WHEREAS, the Board of Regents of Washington State University by virtue of
RCW 28B.10.528 has authority to delegate by resolution to the President of the
University, or designee, powers and duties vested in or imposed upon the Board by
law and to enable the President, or designee to act on behalf of the Board of
Regents in matters relating to the administration and governance of the University.

RESOLVED: That the Board of Regents approve a General Revenue Bond
Resolution to authorize the issuance and sale of bonds or other obligations to be
used for the Multicultural Center; not to exceed $16,000,000, a maximum term not
to exceed 25 years, and a maximum interest cost rate not to exceed 5.5%; and
delegate authority to the President or his designee to sell bonds, or other
obligations including determining the final bond size, maturity schedule,
redemption provisions and timing of sale.

Dated this 11" day of February, 2015.

Chair, Board of Regents

Secretary, Board of Regents

Finance and Audit Committee
February 11, 2015
Page 2 of 2
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