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· ����FHUWLILHG�:68�.LWVDS�0DVWHU�

*DUGHQHU�YROXQWHHUV 

· ���QHZ�.LWVDS�FLWL]HQV�ZHQW�

WKURXJK�+RPH�+RUWLFXOWXUH�

7UDLQLQJ� 

· �������YROXQWHHU�KRXUV�UHSRUWHG 

· $W�QDWLRQDO�YROXQWHHU�KRXUO\�UDWH��

PRUH�WKDQ�����D�PLOOLRQ�GROODUV�LQ�

ODERU�VDYLQJV�IRU�.LWVDS�&RXQW\� 

· ����VSHFLILF�TXHVWLRQV�DQVZHUHG�

DW�SODQW�FOLQLFV� 

· ���SHRSOH�WRRN�VHULHV�RI����

2UJDQLF�9HJHWDEOH�*DUGHQLQJ�

FODVVHV�WDXJKW�E\���0*�

YROXQWHHU�HGXFDWRUV 

· �����SRXQGV�RI�SURGXFH�

GRQDWHG�WR�IRRG�EDQNV 

· ����\RXWK�OHDUQHG�DQG�

LPSOHPHQWHG�JDUGHQLQJ�

SUDFWLFHV 

· ����SHUFHQW�RI�WKH����.LWVDS�

0*V�HPSOR\HG�LQ�WKH�ODQGVFDSH�

QXUVHU\�VPDOO�IDUPV�LQGXVWU\�DUH�

DSSO\LQJ�VNLOOV�WKH\�OHDUQHG�ZLWK�

0*V�WR�WKHLU�OLYHOLKRRGV 

,668( 

3XJHW�6RXQG�DQG�.LWVDS
V�ULYHUV��ODNHV�DQG�DTXLIHUV�SURYLGH�ZDWHU�IRU�

DJULFXOWXUDO��UHVLGHQWLDO��DQG�UHFUHDWLRQDO�XVH��6WRUPZDWHU�UXQRII�LV�WKH�

OHDGLQJ�FDXVH�RI�SROOXWLRQ�LQ�WKH�3XJHW�6RXQG�UHJLRQ��6FLHQWLVWV�KDYH�IRXQG�

���SHVWLFLGHV�LQ�:DVKLQJWRQ�VWUHDPV��PDQ\�DW�OHYHOV�WKDW�PD\�GDPDJH�

VDOPRQ�DQG�RWKHU�ZLOGOLIH��6WXGLHV�ILQG�LQFUHDVHG�KHDOWK�ULVN�DPRQJ�IDPLOLHV�

�HVSHFLDOO\�SHWV�DQG�FKLOGUHQ��XVLQJ�ODZQ�DQG�JDUGHQ�SHVWLFLGHV��ZKLFK�DUH�

HDV\�WR�WUDFN�LQWR�WKH�KRXVH��EULQJLQJ�WR[LQV�LQGRRUV���6XVWDLQDEOH�

JDUGHQLQJ�WHFKQLTXHV�VXFK�DV�FRPSRVWLQJ��PXOFKLQJ�WR�SUHYHQW�HURVLRQ�

DQG�UHGXFLQJ�XVH�RI�JDUGHQ�FKHPLFDOV�SUHYHQWV�SROOXWHG�VWRUPZDWHU�UXQRII��

3URWHFWLQJ�H[LVWLQJ�WUHHV�DQG�DGGLQJ�QHZ�WUHHV�DQG�QDWLYH�SODQWV�WR�RXU�

JDUGHQV�KDV�EHHQ�SURYHQ�WR�UHGXFH�VWRUPZDWHU�UXQRII�DQG�SURYLGH�P\ULDG�

RWKHU�HQYLURQPHQWDO�EHQHILWV� 
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7KH�:68�0DVWHU�*DUGHQHU�3URJUDP�EHJDQ�LQ�WKH�6HDWWOH�DUHD�LQ�������

7KH�.LWVDS�0DVWHU�*DUGHQHU�3URJUDP�EHJDQ�LQ������DQG�FHOHEUDWHG����

\HDUV�LQ������7KH�0DVWHU�*DUGHQHU�QDPH�LV�ZHOO�NQRZQ�DQG�UHVSHFWHG�LQ�

RXU�FRPPXQLWLHV�IRU�IULHQGO\�DQG�XQELDVHG�DGYLFH�RQ�UHVHDUFK-EDVHG�

JDUGHQLQJ�DQG�HQYLURQPHQWDO�FRQVHUYDWLRQ��$�VXUYH\�RI�.LWVDS�&RXQW\�

0DVWHU�*DUGHQHU�FOLHQWV�VKRZHG�WKDW�������RI�WKRVH�YLVLWLQJ�WKH�0DVWHU�

*DUGHQHU�'LDJQRVWLF�FOLQLFV�ZHUH�UHIHUUHG�E\�IULHQGV�RU�IDPLO\�DQG������RI�

WKH�VXUYH\�SDUWLFLSDQWV�VDLG�WKH\�ZRXOG�UHFRPPHQG�0DVWHU�*DUGHQHUV�WR�D�

IULHQG��2QH�SHUVRQ�UHVSRQGHG�VD\LQJ���,�OLNH�KDYLQJ�VRPHRQH�WR�WDON�WR�WKDW�

GRHVQ
W�KDYH�D�YHVWHG�LQWHUHVW�LQ�VHOOLQJ�PH�VRPHWKLQJ��DQG�DQRWKHU��

�(YHU\�WLPH�,
YH�FDOOHG��WKH\
YH�EHHQ�YHU\�WUXWKIXO�ZLWK�PH���7KLV�OHYHO�RI�

SXEOLF�WUXVW�DOORZV�0DVWHU�*DUGHQHUV�D�XQLTXH�DQG�LPSDFWIXO�UROH�DV�

FRPPXQLW\�HGXFDWRUV��,Q������WKH�0DVWHU�*DUGHQHU�3URJUDP�SLYRWHG�WR�

PRUH�YLUWXDO�ZD\V�WR�HQJDJH�ZLWK�WKH�FRPPXQLW\��7KLV�FRQWLQXHG�LQ������

DQG�JUHZ�WR�LQFOXGH�ZHHNO\�]RRP�FOLQLFV�RIIHUHG�WR�WKH�SXEOLF�GXULQJ�WKH�

JURZLQJ�VHDVRQ� 

 

+DUL�6WRQH��0DVWHU�*DUGHQHU�3URJUDP�&RRUGLQDWRU 

KDUL�VWRQH#ZVX�HGX�����������-���� 
NLWVDS�ZVX�HGX 
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���.LWVDS�FLWL]HQV�DWWHQGHG�D�VWDWHZLGH�+RPH�+RUWLFXOWXUH�WUDLQLQJ��D����

ZHHN�SURJUDP�ZLWK�RQOLQH�KRUWLFXOWXUH�FXUULFXOXP�IURP�:68�DQG����ZHHNV�

RI�]RRP�FODVV�OHFWXUHV�RQ�WRSLFV�VXFK�DV�,QWHJUDWHG�3HVW�0DQDJHPHQW�

�,30���*DUGHQLQJ�	�:DWHU�4XDOLW\��DQG�3ODQW�3UREOHP�'LDJQRVLV��7UDLQHHV�

ZHUH�WDXJKW�ZKHUH�WR�ORFDWH�VFLHQFH-EDVHG�UHVRXUFHV�ZLWK�HIILFDFLRXV�DQG�

VDIH�SHVW�FRQWURO�LQIRUPDWLRQ�WR�XVH�DW�KRPH�DQG�VKDUH�ZLWK�WKH�SXEOLF��

0RUH�WKDQ�KDOI�H[SUHVVHG�LQWHUHVW�LQ�EHFRPLQJ�FHUWLILHG�:68�.LWVDS�

0DVWHU�*DUGHQHUV��&HUWLILHG�0DVWHU�*DUGHQHUV�DWWHQG�WUDLQLQJV�DQQXDOO\�WR�

HDUQ�UHTXLUHG�FRQWLQXLQJ�HGXFDWLRQ�KRXUV��3RVW-FHUWLILFDWLRQ�HYDOXDWLRQ�

LQGLFDWHG�WKDW�DOO�RI�+RPH�+RUWLFXOWXUH�7UDLQHHV�����������RI����

UHVSRQGHQWV��EHJDQ�QHZ�HQYLURQPHQWDOO\�FRQVFLRXV�QDWXUDO�UHVRXUFH�DQG�

HQYLURQPHQWDO�VWHZDUGVKLS�SUDFWLFHV�RU�LQFUHDVHG�WKHVH�SUDFWLFHV�VLQFH�

EHJLQQLQJ�WKH�WUDLQLQJ�� 

.LWVDS�0DVWHU�*DUGHQHUV�SURYLGHG�DGYLFH�IRU�KRPHRZQHUV�DW�RXU�H-FOLQLF��

ZHHNO\�]RRP�WDONV�DQG�DW�WKH�.LWVDS�&RXQW\�)DLU���+RPH�&RPSRVWLQJ�

0DGH�(DV\����1DWXUDO�<DUG�&DUH��DQG��.LFN�WKH�:HHG�DQG�)HHG�+DELW��

ERRNOHWV�DUH�SRSXODU�SXEOLFDWLRQV�0DVWHU�*DUGHQHUV�UHIHUHQFH�DQG�

GLVWULEXWH�WR�WKH�SXEOLF���0RUH�WKDQ�����SHRSOH�UHFHLYHG�LQGLYLGXDOL]HG�KHOS�

IURP�0*�YROXQWHHUV�DQG�����VSHFLILF�JDUGHQ�UHODWHG�TXHVWLRQV�ZHUH�

DQVZHUHG�IRU�FLWL]HQV��$OO�WKH�GHPRQVWUDWLRQ�DQG�FRPPXQLW\�JDUGHQV�0*V�

SODQ��PDQDJH�DQG�ORYLQJO\�WHQG�DUH�PDLQWDLQHG�ZLWK�RUJDQLF�PHWKRGV�WR�

SURWHFW�RXU�ZDWHU�UHVRXUFHV��6XVWDLQDEOH�PHWKRGV�DUH�RQ�GLVSOD\�DW�WKHVH�

JDUGHQV�IRU�FLWL]HQV�WR�DGRSW�DW�KRPH�LQFOXGLQJ�FRPSRVWLQJ�GHPRQVWUDWLRQV�

LQ�SDUWQHUVKLS�ZLWK�.LWVDS�&RXQW\�6ROLG�:DVWH�� 

,Q������WKH�0*V�GRQDWHG������SRXQGV�RI�SURGXFH�WR���ORFDO�IRRG�EDQNV��

.LWVDS�0DVWHU�*DUGHQHUV�VXFFHHGHG�LQ�FRRUGLQDWLQJ�ZRUNVKRSV��JDUGHQ�

WRXUV��GHPRQVWUDWLRQV�DQG�DGYDQFHG�WUDLQLQJ�FODVVHV�RI�QDWXUDO�UHVRXUFHV�

DQG�HQYLURQPHQWDO�SURWHFWLRQ��UHDFKLQJ�����DGXOWV�DQG�����\RXWK� 

4827(6 

5HDOO\�KHOSIXO�ZHELQDU��

:HOO�RUJDQL]HG�DQG�DOO�

VSHDNHUV�SOXV�TXHVWLRQV�

IURP�DWWHQGHHV�ZHUH�YHU\�XVHIXO��

:H�GR�D�ORW�RI�UHJXODU�PDLQWHQDQFH�

RI�RXU�V\VWHP�QRZ��EXW�LQIR�DERXW�

SODQWLQJV�ZDV�HVSHFLDOO\�KHOSIXO�´ 

7KH�ZKROH�ZHELQDU�ZDV�

H[FHOOHQW��9HU\�ZHOO�

SODQQHG�DQG�H[HFXWHG��

$OO�SDUWV�ZHUH�YHU\�ZHOO�SUHVHQWHG�

DQG�LPSRUWDQW�WR�NQRZ�´ 

,�WKRXJKW�WKH�HQWLUH�

SUHVHQWDWLRQ�ZDV�H[DFWO\�

ZKDW�,�QHHGHG��,W�

SURYLGHG�PH�ZLWK�QHZ�LQIRUPDWLRQ�

DQG�DIILUPHG�ZKDW�,�DOUHDG\�NQHZ�´ 

+DYLQJ�WKH�0DVWHU�

*DUGHQHU�DYDLODEOH�ZDV�

YHU\�XVHIXO�EHFDXVH�DOO�

P\�TXHVWLRQV�UHODWHG�WR�JDUGHQLQJ�

RYHU�P\�GUDLQ�ILHOG�´ 

*RRG�LQIRUPDWLRQ�

SUHVHQWHG�LQ�D�FOHDU�DQG�

KHOSIXO�ZD\��7KH�

SUHVHQWHUV�VSRNH�FOHDUO\�DQG�ZHUH�

HDV\�WR�XQGHUVWDQG��7KH�ZHELQDU�

ZDV�QRW�WRR�ORQJ�QRU�WRR�VKRUW��

7KDQN�\RX�IRU�\RXU�WLPH�DQG�

H[SHUWLVH�´ 

+DUL�6WRQH��0DVWHU�*DUGHQHU�3URJUDP�&RRUGLQDWRU 

KDUL�VWRQH#ZVX�HGX�����������-���� 


