
EconS 327 and I Bus 470: International Trade and Finance 
Spring 2016 

 
Prerequisites: EconS 101 and 102 or EconS 198 
Credits: 3 
MWF 10:10-11:00 
Smith Center (CUE) 419 
Websites: Blackboard Learn (https://learn.wsu.edu) 

Aplia (https://www.aplia.com) 
Top Hat (https://tophat.com) 

 
Instructor 
 

Anthony R. Delmond 
anthony.delmond@wsu.edu 
Hulbert Hall 201A 
Office hours: Tuesday & Wednesday, 3:00–4:00, and by appointment 
 
Graduate Student Teaching Assistant 
 

Youngran Choi 
youngran.choi@wsu.edu 
Hulbert Hall 107A 
Office hours: Monday & Friday, 2:10-3:10, and by appointment 
 
Course Overview 
 

The course will cover many topics in international economics, including significant portions on 
international trade and international finance. We will work at a fairly high conceptual level, 
primarily using formal economic models to gain insight into the effects of international 
economic integration and policies. In particular, we will examine international flows of goods, 
labor, capital, and financial assets in the increasingly globalized world economy. 
 
Learning Goals 

The learning goals for the course include (but are not limited to) the following: 

 learning the basic terminology of international economics; 
 understanding international economic data; 
 being able to analyze the effects of international trade in standard models; 
 being able to analyze the effects of labor and capital movements across countries; 
 being able to analyze the effects of tariffs and quotas; 
 understanding exchange-rate determination in the short and long run; and 
 being able to compare and contrast exchange-rate regimes. 

  



This course is designed to meet the following WSU Learning Goals: 
 

 LG1: Critical and creative thinking 
 LG2: Quantitative reasoning 
 LG3: Information literacy 

Student Expectations 

This is an active-learning course. You are expected to attend all classes and to prepare in 
advance.  I will post lecture notes online and specify readings.  You are expected to come to 
class having already familiarized yourself with the relevant material.  Class time will be used for 
you to ask me questions about the material and for me to ask you questions about the material. 
 
This is a 3-credit course so, by Academic Regulation 27, you are expected to commit a minimum 
of 9 independent study hours per week to the course (see http://registrar.wsu.edu/academic-
regulations/). 
 
Required Materials 
 

1. Aplia:  Please sign up for Aplia using your WSU email address (instructions are 
attached).  You can purchase an access code at the WSU Bookie or online. The digital 
textbook comes with Aplia. It is not necessary to purchase a physical textbook, though 
you are welcome to do so, and many students find it helpful to have a physical copy. The 
textbook is: 

 
Robert C. Feenstra and Alan M. Taylor (2014), Essentials of International 
Economics, 3rd Edition, Worth. 
 

2. Top Hat:  Go to tophat.com and sign up using your WSU email address and join code 
168101.  You will need to bring a device (laptop, tablet, or phone) to access Top Hat each 
class. 

 
Assessments 
 
Exams.  There will be three “midterm” exams during the semester and a cumulative final exam. 
Each midterm exam will only cover the material since the previous midterm exam. All midterms 
are equally weighted, but the instructor may curve the midterms or drop the lowest midterm 
exam score at his discretion (in other words, students should treat each exam as mandatory). If 
some type of curve takes place, it will be for the class as a whole. Make-up exams will not be 
given. If you must miss a midterm exam due to a University-sponsored activity, you may arrange 
to take the exam early. 
 
Aplia problem sets.  There will be an Aplia problem set for each chapter we cover.  Each 
problem set will be equally weighted and I will drop your lowest two percentage scores.  Pay 
close attention to deadlines.  Due dates will not be extended. 
 



In-class problems.   
(1) As an active-learning course, we will make use of Top Hat for in-class problems.  Each 

question is worth one point. Students will earn half a point for participation and half a 
point for answering correctly. Occasionally, illness or emergency circumstances may 
prevent you from attending class. To account for this (and to reward students who show 
up every day), your percentage score on Top Hat questions will be determined using only 
80% of the points; any points above 80% will count as extra credit. Top Hat scores will 
not be adjusted for absences, forgetting a device, batteries running out, etc. The only 
exceptions to this are extended illnesses and multiple absences due to University-
sponsored activities. 

(2) We will also do group work for most chapters as outlined in the Course Schedule. Groups 
will be assigned randomly and grades will reflect the entire group (based on participation 
and accuracy). This is an in-class opportunity for students to ask questions before 
completing the homework and examinations. The format of this group work will change 
routinely – sometimes it may be a problem set working with a model, and others it may 
extend to a discussion or a short open-ended essay answer. One person in the group will 
write up the group’s response and if there is a disagreement about the solution, that 
dissent should be noted. I will drop each student’s lowest score for group work. 

 
Course Outline 
 
The rough outline of the course is as follows: 
 

Week 1  Overview and introduction with data 
Weeks 2-3  Ricardian model 
Weeks 3-4  Specific factors model 
Weeks 4-5  Heckscher-Ohlin model 
Weeks 6-7  Labor and capital flows (immigration and FDI) 
Weeks 7-8  Welfare effects of tariffs and quotas 
Weeks 8-9  International agreements (with introduction to game theory) 
Week 10  Spring Break 
Week 11  Exchange rates and the forex market 
Weeks 12-13  Long- and short-run exchange rate models 
Week 14  National and international accounts 
Weeks 14–15  Short-run, open-economy macroeconomic model 

 
You can find a detailed course schedule on Top Hat. 
 
Exam Dates 
 

Exam 1 Friday, February 12 
Exam 2 Friday, March 11 
Exam 3 Friday, April 22 
Final exam Monday, May 2, 8:00-10:00 a.m., in our regular classroom 

 
Grading Policy 



 
The grading weights are as follows: 
 

50% Exams (30% for midterms, 20% for the final exam) 
25% Aplia problem sets 
25% In-class problems (10% for individual problems, 15% for group problems) 

 
Course grades will be determined using the following scale: 
 

A 93–100% 
A– 90–92.99% 
B+ 87–89.99% 
B 83–86.99% 
B– 80–82.99% 
C+ 77–79.99% 
C 73–76.99% 
C– 70–72.99% 
D+ 67–69.99% 
D 60–66.99% 
F 0–59.99% 

 
Scores will be updated on Blackboard Learn on a regular basis. 
 
Contacting the Instructor and TA 
 
It is best to ask questions in class and during office hours.  If you send an email, please include 
“EconS327” in the subject line.  You should try to complete all assignments well in advance of 
deadlines in case you have questions.  The TA and I will not be responsible for answering 
questions shortly before deadlines.  Please do not request deadline extensions, make-up 
exams, or Top Hat score adjustments. 
 
Attendance Policy 
 
You are expected to attend all classes.  You are responsible for all announcements made in class, 
whether you are present or not.  As noted earlier, make-ups will not be given for in-class 
problems and activities.  To account for occasional absences due to illness or emergencies, I 
curve individual in-class problems and activities out of 80%. 
 
WSU Disability Statement 
 
Reasonable accommodations are available for students with a documented disability.  If you 
have a disability and may need accommodations to fully participate in this class, please either 
visit or call the Access Center (Washington Building 217; 509–335–3417) to schedule an 
appointment with an Access Advisor.  All accommodations MUST be approved through the 
Access Center. 
 



WSU Academic Honesty Statement 
 
As an institution of higher education, Washington State University is committed to principles of 
truth and academic honesty.  All members of the University community share the responsibility 
for maintaining and supporting these principles.  When a student enrolls in Washington State 
University, the student assumes an obligation to pursue academic endeavors in a manner 
consistent with the standards of academic integrity adopted by the University.  To maintain the 
academic integrity of the community, the University cannot tolerate acts of academic dishonesty 
including any forms of cheating, plagiarism, or fabrication.  Washington State University 
reserves the right and the power to discipline or to exclude students who engage in academic 
dishonesty.  Students found responsible for academic integrity violations may receive an F on the 
particular assignment or exam, as well as an F for the course.  Serious and/or repeated offenses 
may result in referral to the Office of Student Standards and Accountability and expulsion from 
WSU.  Cheating is defined in the Standards for Student Conduct WAC 504-26-010 (3).  

You can learn more about Academic Integrity on your campus using the URL listed in the 
Academic Regulations section or to http://conduct.wsu.edu/academic-integrity-policies-and-
resources.  Please use these resources to ensure that you do not inadvertently violate WSU’s 
standard of conduct.  It is strongly suggested that every student read and understand these 
definitions. 
 
WSU Safety Statement 
 
Washington State University is committed to maintaining a safe environment for its faculty, 
staff, students, and visitors. Safety is the responsibility of every member of the campus 
community and individuals should know the appropriate actions to take when an emergency 
arises. In support of our commitment to the safety of the campus community, the University has 
developed a Campus Safety Plan (http://safetyplan.wsu.edu/). It is highly recommended that you 
visit this Web site as well as the Office of Emergency Management Web site 
(http://oem.wsu.edu/) for a comprehensive listing of university policies, procedures, statistics, 
and information related to campus safety, emergency management, and the health and welfare of 
the campus community. 
  
Classroom and campus safety are of paramount importance at Washington State University and 
are the shared responsibility of the entire campus population.  WSU urges students to follow the 
“Alert, Assess, Act” protocol for all types of emergencies and the “Run, Hide, Fight” response 
for an active shooter incident. Remain ALERT (through direct observation or emergency 
notification), ASSESS your specific situation, and ACT in the most appropriate way to assure 
your own safety (and the safety of others if you are able). 

 
Please sign up for emergency alerts on your account at MyWSU. For more information on this 
subject, campus safety, and related topics, please view the FBI’s Run, Hide, Fight video and visit 
the WSU safety portal. 
 



How to access your Aplia course 
 

International Trade and Finance Spring 2016 
 
Instructor: Anthony R Delmond 
Start Date: 01/11/2016 
 
Registration 

 
1. Connect to http://login.cengagebrain.com/course/VQGX-NEZU-NVZ3 
2. Follow the prompts to register for your Aplia course. 

 

Payment 
 
After registering for your course, you will need to pay for access using one of the options 
below: 
 
Online: You can pay online using a credit or debit card, or PayPal. 
 
Bookstore: You may be able to purchase access to Aplia at your bookstore. Check with the 
bookstore to find out what they offer for your course. 
 
Free Trial: You can access Aplia until 11:59 PM on 01/31/2016 during your free trial. After 
the free trial ends you will be required to pay for access. 
 
Please note:  At the end of the free trial period, your course access will be suspended until 
your payment has been made.  All your scores and course activity will be saved and will be 
available to you after you pay for access. 
 
If you already registered an access code or bought Aplia online, the course key to register 
for this course is:  
 

System Check 
 
To check whether your computer meets the requirements for using Aplia, go to  
http://www.aplia.com/support/config.jsp 
 
 
 




